




QUALITY INNOVATION & 
LEADERSHIP IN 
POWER TRANSMISSION

BUILDING A LEGACY OF 



POWER CABLES 
AND CONDUCTORS 
COMPANY

PRESENTING 
Lb5L!Ω{ ah{¢ twhaL{LbD 



Founded in the 
year 1970, 
Experience of over 
55 years

LƴŘƛŀΩǎ ƭŀǊƎŜǎǘ tƻǿŜǊ 
Cables & Conductors 
Single Location Plant 
facility

19,500 Kms MVC cables 2000 
Kms & 34300 Kms  PA of Power 
Cables Capacity



GSEC-MONARCH GROUP New 
promoters under NCLT in 2022 
- Turning @ company

Developed one of LƴŘƛŀΩǎ 
largest high-voltage 
NABL approved R&D 
laboratories

2,50,000 MTPA of conductor 
capacityςACSR, AL, AL 59 
,HTLS,Gap & New Gen 
Conductors 



BACKGROUND

The company had started operations predominantly as a 

conductor manufacturer in 1970 and has since then 

expanded into various other segments. 

The manufacturing facility is 

located at Village Vadavala, 

Taluka Savli, Vadodara, 

Gujarat ς391520

Our products are widely used 

for projects in power 

generation, electricity 

transmission & distribution 

and industrial uses. 

Company supplies 

Cables & Conductors 

to government 

distribution 

companies 

(discoms), private 

discoms, private EPC 

contractors, and 

industrial and export 

clients.

With a humble 

beginning as  

partnership firm in 

1970 it went on 

progressing very fast 

and got listed in 

1993 to fund the 

various expansion 

programs and 

growth initiatives.



Diamond Power Infrastructure Limited went into financial setback and financial creditors had initiated the Corporate
InsolvencyResolutionProcessόά/Lwtέύ. TheNationalCompanyLawTribunalόάb/[¢έύapprovedthe applicationfiled by the
financialcreditorsandthe CIRprocesscommencedon August24, 2018.

NCLTapprovedthe resolutionplansubmittedby M/s GSECLimitedin consortiumwith Mr RakeshRamanlalShahvideits order
datedJune20, 2022.

Takenover by two reputed groupsnamelyGSECGroupand Monarch Group,duly representedby Shri RakeshShah& Shri
HimanshuShahwho arepart of NewManagementSetUp.

GSECLIMITEDheadquarteredat Ahmedabadis in to variousbusinessesincludingAir CargoServiceprovider (Domestic&
International cargo),Aviation,EnergyandGasmeter, Transformeretc.

Monarch Group headquarteredat Ahmedabad,is amongst the most respectedfinancialservicesprovidersin the country
while havingdiversifiedbusinessinterest in Power,CivilAviation ,FMCG& renewableenergy,real estate,media, IT, , Natural
Gasandmanymore. other coresectorIndustries.

BACKGROUND ςNCLT PROCESS



Splitof shares:

Boardof Companyhasapprovedthe sub-division/ stocksplit of existing1(one)EquityShareof Companyhavingface
valueof Rs10eachfully paidup into 10( ten) equity shareof facevalueof Rs1/- eachfully paidup.

Thememberof the Companyin ExtraGeneralMeetingheld on November15,2024hasalsoapprovedthe same. The
Boardof CompanyhasfixedDecember3,2024asrecorddate for determiningthe entitlement for issuingequityshare
uponsplit.

Shareholding Pattern as on 9th June 2025

PARTICULARS
NO. OF SHARES

(FACE VALUE RS 1)

RS IN 
CRORES

% 

A Promoters and Promoters Group 44,27,73,950 44.27 84.02%

B Public Shareholding 8,41,97,110 8.43 15.98%

Total 52,69,71,060 52.70 100.00%

CURRENT SHAREHOLDING PATTERN



BOARD OF DIRECTORS

Mr. Maheswar Sahu
Chairman & Independent Director

Mr. Rakesh Shah
Non - Executive Director

Mr. SahuhasdoneB.Sc. (Engg.) in Electricalin 1977from NIT,Rourkelaand
M.Sc. from the Universityof Birminghamin 1994. He joined the Indian
AdministrativeService(IAS)in 1980. He has served the Governmentof
India and the Governmentof Gujarat in variouscapacitiesfor more than
three decadesbeforeretiring asAdditionalChiefSecretary,Governmentof
Gujaratin 2014. Hiscareerspanincludesmore than 20 yearsof servicein
the industry and more than 10 years of active involvement in PSU
management.

Comingfrom an aristocratic family, Mr. Shah,a veteran in the service
sector, has been moving upwards in his career sinceacquiringGSECLin
2004. A leaderin the industrywith more than 40 yearsof experience,who
is now excellingin a plethora of industries. Hisareasof expertiseinclude
the financialevaluationof companiesandseizinghigh revenuegenerating
opportunities. Hesteppedinto the manufacturingindustry in 2019, asthe
director of SMARTMETERSTECHNOLOGIESPVT. LTD., a joint venture with
Adani Total GasLimited, following the start of ELECTRIFYENERGYPVT.
LTD. andMARUTIKOATSUCYLINDERSLTD. in 2020.



BOARD OF DIRECTORS

Mr. Himanshu Shah
Non - Executive Director

Mr. Rabindra Nath Nayak
Independent Director

An enterprisingleaderwith over 30 yearsof rich experiencewith a keen
eye to identify and capitaliseon new businessopportunities and propel
the businessforward. Mr. Shahis the founder of LƴŘƛŀΩǎleadingbusiness
house,theάaƻƴŀǊŎƘDǊƻǳǇέ. Mr. Shahis instrumentalin creatingwealth
for stakeholdersand managingbusinessverticalswhich include financial
services,renewableenergy,real estate,media,IT,Aviation,FMCG,Natural
Gasandmanymore.

Mr. Nayak,Former Chairmanof Power Grid Corporationof India Ltd. from
2011-2015, hasover 33 yearsof work experiencein the power sector. Hehas
worked for more than 20 years in POWERGRIDand has handled multi-
disciplinary functions like Engineering,Corporate Quality Assuranceand
Inspection,Load Dispatch& Communication,Grid Management,Contracts
Management,Telecom,Operation & Maintenance,Commercial,as well as
HumanResourceManagement. Prior to joining POWERGRIDin 1991, he has
alsoworkedfor about 7 yearsin NTPCandhada stint with SAIL. Hehasbeen
Director(Operations)of POWERGRIDsince2009.



BOARD OF DIRECTORS

Dr. Varsha Biswajit Adhikari
Independent Director

After 13 yearsof leadershiprole with SPGPrints group in Netherlands,
working closelywith European,Asian,North and LatinAmericanbusiness
entities, VarshaAdhikariis now headingSocialImpactOrganizationSEED.
Shehas also co-founded businessesin the spaceof UAVtechnologyand
CleanEnergyandSustainableSolutions. At age43, shehasover18 yearsof
experiencein Global Strategiesand BusinessDevelopment,Project and
FinancialPlanning,ComplianceandSustainabilityPrograms.



GROWTH LANDMARKS

1970 1995 1999 2006 2008 2010 2011 2012

Established as 
a Conductor unit

Set up 
Aluminum 
rod mill

Setup 
transmission 
tower plant

Setup UHV 
cables 
manufacturing 
up to 550 kv

Setup LV cable 
manufacturing 
unit

Set up 
EPC business

Capacity 
expansion of LV 
& HV cables

Commisioned 
6.3 mw of wind 
energy at kutch



GROWTH LANDMARKS

2013 2014 2015 2022 2022 2022

Successfully 
established UHV 
cables laboratory

Rejuvenated the 
brand name to 
ñDICABSò

Recommission 
of plant

Commissioned the 1st 
Phase of expansion of the 
manufacturing unit

Acquisition by 
GSEC through 
NCLT

CCV line addition



GROWTH LANDMARKS

2023 2024 2024 2024 2024 2025 2025 2025

Production of al 
59 conductors

CCV line 
addition

NABL lab 
accreditation

HTLS 
conductors with 
TS conductors

Setting up 
subsidiary for al 
59 rods

Addiing two 
MV lines

Commision of 
second rod mill

MVCC 
conductors' 
production 
commenced



FY 2024-25
FINANCIAL PERFORMANCE



KEY HIGHLIGHTS

Q4 FY25

FY25 1,11,539ע Lakhs
225% YoY

148% YoY 9% QoQ

Q4 FY25

FY25: 17,545ע Lakhs
89% YoY

49% YoY 8% QoQ

Q4 FY25

FY25: 6,757ע Lakhs
56% YoY

32% YoY -13% QoQ

Q4 FY25

FY25: 3,465ע Lakhs
105% YoY

-46% YoY 21% QoQ

REVENUE GROSS MARGIN EBDITA PBT



SALES PERFORMANCE FY 25

7,568 
34%

8,775 
39%

5,998 
27%

LT Cable HT Cable Conductors

FY25 - Q1

11,113 , 
45%

7,925 , 
32%

5,703 , 
23%

LT Cable HT Cable Conductors

FY25-Q2

10,825 , 
36%

10,626 , 
35%

8,886 , 
29%

LT Cable HT Cable Conductors

FY25-Q3

4,026 , 
12%

19,548 , 
59%

9,776 , 
29%

LT Cable HT Cable Conductors

FY25-Q4

33,531 , 
30%

46,875 , 
42%

30,363 , 
28%

LT Cable HT Cable Conductors

FY25

PRODUCT WISE SALES
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Value in Lakhs
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STANDALONE

Particular Mar-25 % Dec-24 % Mar-24 % Mar-25 % Mar-24 %

Revenue from Operations   33,381 100.0%   30,742 100.0%   13,441 100.0%  1,11,539 100.0%   34,337 100.0%

Cost of Godds Sold (COGS)   28,630 85.8%   26,336 85.7%   10,244 76.2%      93,994 84.3%   25,048 72.9%

Contribution (A)      4,751 14.2%      4,407 14.3%      3,197 23.8%      17,545 15.7%      9,289 27.1%

Employee Benefits Expense         426 1.3%         389 1.3%            90 0.7%        1,380 1.2%         794 2.3%

Other Operating Expenses      2,946 8.8%      2,416 7.9%      1,079 8.0%        9,476 8.5%      4,252 12.4%

Total  Operating Expenses (B)      3,372 10.1%      2,805 9.1%      1,169 8.7%      10,856 9.7%      5,046 14.7%

Other Income            29 0.1%            16 0.1%            58 0.4%              68 0.1%            75 0.2%

EBIDTA      1,408 4.2%      1,618 5.3%      2,086 15.5%        6,757 6.1%      4,318 12.6%

Depreciation & Amortization Expenses         548 1.6%         498 1.6%         540 4.0%        2,028 1.8%      1,956 5.7%

Finance Cost            86 0.3%         480 1.6%         116 0.9%        1,264 1.1%         671 2.0%

PBT         774 2.3%         640 2.1%      1,429 10.6%        3,465 3.1%      1,690 4.9%

Tax Expenses             -2 0.0%             -2 0.0%          -12 -0.1%               -9 0.0%          -12 0.0%

PAT         775 2.3%         642 2.1%     1,442 10.7%        3,474 3.1%     1,703 5.0%

Quarter Ended Year Ended
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Value in Lakhs
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CONSOLIDATED

Particular Mar-25 % Dec-24 % Mar-24 % Mar-25 % Mar-24 %

Revenue from Operations   33,381 100.0%   30,742 100.0%   13,441 100.0%  1,11,539 100.0%   34,337 100.0%

Cost of Godds Sold (COGS)   28,630 85.8%   26,336 85.7%   10,244 76.2%      93,994 84.3%   25,048 72.9%

Contribution (A)      4,751 14.2%      4,407 14.3%      3,197 23.8%      17,545 15.7%      9,289 27.1%

Employee Benefits Expense         426 1.3%         389 1.3%            90 0.7%        1,380 1.2%         794 2.3%

Other Operating Expenses      2,950 8.8%      2,423 7.9%      1,079 8.0%        9,488 8.5%      4,252 12.4%

Total  Operating Expenses (B)      3,375 10.1%      2,813 9.1%      1,169 8.7%      10,867 9.7%      5,046 14.7%

Other Income            24 0.1%              9 0.0%            58 0.4%              56 0.0%            75 0.2%

EBIDTA      1,399 4.2%      1,603 5.2%      2,086 15.5%        6,733 6.0%      4,318 12.6%

Depreciation & Amortization Expenses         548 1.6%         498 1.6%         540 4.0%        2,028 1.8%      1,956 5.7%

Finance Cost            86 0.3%         480 1.6%         116 0.9%        1,264 1.1%         671 2.0%

PBT         765 2.3%         625 2.0%      1,429 10.6%        3,441 3.1%      1,690 4.9%

Tax Expenses             -2 0.0%             -2 0.0%          -12 -0.1%               -9 0.0%          -12 0.0%

PAT         766 2.3%         627 2.0%     1,442 10.7%        3,450 3.1%     1,703 5.0%

Quarter Ended Year Ended
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STANDALONE
Particulars Mar-25 Mar-24 Particulars Mar-25 Mar-24

EQUITY AND LIABILITIES ASSETS

Sharesholder's Funds Non-Current Assets

Share capital 5,270          5,270          Fixed Assets 1,27,919    1,25,511    

Reserve & Surplus -93,112      -1,02,604  Investments 300             -              

Total Sharesholder's Funds -87,842      -97,334      Non-Current Deposits 107             106             

Other Non-current Assets 2,512          57               

Non-Current Liabilities Total Non-Current Assets 1,30,838    1,25,674    

Borrowings 32,486       39,305       

Other Non-current Liabilities 1,90,226    1,90,235    Current Assets

Total Non-Current Liabilities 2,22,712    2,29,540    Inventories 20,553       12,028       

Current Liabilities Trade receivables Current assets 17,561       5,879          

Short Term Borrowings 13,500       5,980          Cash and Bank Balances 1,264          984             

Trade payables 19,848       10,336       Other current assets 8,290          7,246          

Other current liabilities 10,289       3,290          

Total Current Liabilities 43,636       19,605       Total Current Assets 47,668       26,137       

TOTAL LIABILITIES     1,78,506     1,51,811 TOTAL ASSETS     1,78,506     1,51,811 
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Value in Lakhs
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Particulars Mar-25 Mar-24 Particulars Mar-25 Mar-24

EQUITY AND LIABILITIES ASSETS

Sharesholder's Funds Non-Current Assets

Share capital 5,270          5,270          Fixed Assets 1,30,251    1,25,511    

Reserve & Surplus -93,136      -1,02,604  Non-Current Deposits 107             106             

Total Sharesholder's Funds -87,866      -97,334      Other Non-current Assets 64               57               

Total Non-Current Assets 1,30,422    1,25,674    

Non-Current Liabilities

Borrowings 32,486       39,305       

Other Non-current Liabilities 1,90,222    1,90,235    Current Assets

Total Non-Current Liabilities 2,22,709    2,29,540    Inventories 20,553       12,028       

Current Liabilities Trade receivables Current assets 17,561       5,879          

Short Term Borrowings 13,500       5,980          Cash and Bank Balances 1,360          984             

Trade payables 19,848       10,336       Other current assets 8,818          7,246          

Other current liabilities 10,524       3,290          

Total Current Liabilities 43,872       19,605       Total Current Assets 48,292       26,137       

TOTAL LIABILITIES     1,78,715     1,51,811 TOTAL ASSETS     1,78,715     1,51,811 

CONSOLIDATED



REVENUE
To grow in double digits for next few years to meet the 

domestic and global demand.

APPROVAL AND 
CERTIFICATIONS
To be approved and recognized by the leading users 

and industries and Certified by the top Certification 

agencies for product approval. 

MARKET SHARE
To attain the double -digit market share in all our 

product categories. 

POSITIONING
To be among the top 5 in all our product categories

MARKET CAPITALISATION
To be among the top 3 listed companies 

among the peers. 

50%

15

12%

5

3



EMPOWERING CHANGE THROUGH INNOVATION

Introduced aluminum 
alloy conductors in 1988

Introduced ñinline solution 
heat treatmentò and ac 
drives on wire drawing 
operations

Setup UHV cables 
manufacturing up to 
550 kv

The annual survey conducted by 
ieema in 2003, ranked dicabs as 
one of the fastest -growing and 
most profitable companies in india

First to receive bis 
mark for alloy 
conductors in India

Introduced aerial 
bunched cables

The first conductor 
manufacturer in the world to 
implement sap erp systems 
in 1996

Indiaôs first 550kv 
EHV cables



MANUFACTURING CAPABILITIES



CREATING GLOBAL CAPACITIES

CABLE TYPE
Annual Capacity

in CKM
Additional in 

Ckm
Total in CKM

Per kms
in Mn

Max Capacity 
Value in cr

1.1KV Cables 34,300 0 34,300 0.3 1029

1.9/3.3KV Cables 6000 0 6,000 0.75 450

11KV /22KV Cables 7500 7500 15,000 1 1500

33KV Cables 4500 3000 7,500 1.6 1200

220 KV above 2000 0 2,000 4 800

Total Output Per annum 54300 10500 64800 4979

CONDUCTORS Annual Mtpa
Additional in 

mtpa
Total in mtpa

Per kms
in Mn

Max Capacity 
Value in cr

Rods 25,000 75,000 1,00,000

37 Strand Conductors 50,000 0 50,000 0.15 750

AL 59 61strand Conductors 25000 75000 1,00,000 0.3 3000

ACSR 61 Strand conductors 1,00,000 0 1,00,000 0.25 2500

6250



OUTSTANDING ORDER BOOK AS ON 31-05-2025

CABLE TYPE Order in Value Under Finalization Pending bids

1.1KV Cables 90 22 175

1.9/3.3KV Cables 45 15 394

11KV /22KV Cables 440 360 1356

33KV Cables 375 128 932

220 KV above 0 0 44

Total Order Value Cables 950 525 2901

CONDUCTORS Existing Under Finalisation Pending Bids

37 Strand Conductors 22 0

AL 59 61strand Conductors 700 1400 6800

ACSR 61 Strand conductors 0 272 4700

Total Order Value Conductors 722 1,672

Total Order Value 1,672 2,197 14,401



DICABS NEXGEN ïSUBSIDARY ïIN NUTSHELL

Strategic Move to Create World Class Infrastructure 
for Key Raw materials in Hot Condition

ü Wholly Owned Subsidiary of Diamond Power with Investment of 

Rs 60 crore in Capex and Rs 150 crore in Working Capital

ü Setting up 3 Integrated Rod Mills to Produce AL 59 Conductors

ü Two Mills Already commissioned in March 2025

ü One Mill to be commissioned by July 2025

ü Total installed Capacity 75,000 Mtpa



DICABS FACILITY AT A GLANCE



CCV /SILANCE TECHNOLOGY - SINGLE LOCATION 10 MV LINES



WORLD CLASS 1200KV NABL APPROVED LAB



POWER CABLES ïOUR FORTE

66 KV 
AND 

132KV 
CABLES



CABLES-35 YEARS OF EXCELLANCE

LOW VOLTAGE CABLES

DICABS LV cables are 
manufactured in the most 
sophisticated and modern plant 
for voltage grades up to 1.1 kV, as 
per Indian and global standards. 

The product range includes single 
core up to 1000 sq. mm and 
multicore up to 630 sq. mm ï
Aluminium/Copper conductor, 
XLPE/PVC insulation, 
Armoured/Unarmoured, PVC 
sheathed (FR/FRLS/LSZH) cables 
conforming to IS 1554(1) and IS 
7098(1). Copper control Cables 
up to 61 Core with PVC/XLPE, 
conform to Indian Standard.

HIGH VOLTAGE CABLES

DICABS HV cables are 
manufactured in the most 
sophisticated and modern plant 
for voltage grades up to 33 kV, as 
per Indian and global standards.

DICABS high - tension cables, with 
voltage grades ranging from 3.3 
kV to 33 kV, are widely used for 
power distribution, external and 
direct burial applications in power 
network systems, underground, 
and in cable ducting.

EXTRA HIGH -VOLTAGE CABLES

DICABS is one of the worldôs 
leading manufacturers of EHV 
cables and is also one of the few 
total solution providers for 
underground transmission 
systems. Our EHV cables are 
manufactured in the most 
sophisticated and modern plant, 
with manufacturing capability 
from 66 kV to 400 kV cables, as 
per Indian and global standards.





CABLES-ON GROWTH TRAGECTORY

India is the third-largestproducerand consumerof

electricity. As of April 30, 2023, India had an

installed power capacityof 416.59 GW. There is a

growing number of investments in the power,

telecommunication, and infrastructure sectors,

including metros, railroads, smart grids, and data

centres.

The India wires and cablesmarket size reacheda

value of nearly INR 1,083.71 billion in 2023. The

market is projected to grow at a CAGRof 14.5%

between 2024 and 2032 to reach around INR

3,655.81 billion by 2032.

MAJOR COMPETITORS



CABLES - POISED FOR GROWTH

India Wires And Cables Market Revenues, 2016 - 2026F ($ Million)

CAGR (2016 - 19): XX% CAGR (2020E - 26F): XX%

India Wires and Cables Market 

Revenues Share, by Voltage, 2019

India Wires and Cables Market 

Revenues Share, by End Users, 2019

Low Voltage

High Voltage

Medium Voltage

Extra High Voltage

Building & 

Construction

Oil & Gas

Energy & Power

Aerospace & Defence

IT & 

Telecommunication

Others

Market Size Outlook (USD Million)

2017: USD 7,316.13



CONDUCTORS-IN OUR GENES

ACSR Conductor HTLS Conductor

GAP Type Conductor MVCC



PRODUCT RANGE

Å EC Grade Aluminium Wire Rods
Å Aluminium Alloy Wire Rods
Å All Aluminium Conductors (AAC)
Å All Aluminium Alloy Conductors (AAAC)
Å Aluminium Conductor Steel Reinforced (ACSR)
Å Aluminium Alloy Conductor Steel Reinforced (AACSR)
Å Aluminium Conductor Alloy Reinforced (ACAR)
Å High Conductivity Alloy Conductors
Å AL 59 and other New Generation Conductors
Å MVCC
Å GAP - TYPE



CONDUCTORS-55 YEARS OF EXPERIENCE

Conductor manufacturing has been 

5L/!.{Ω ŎƻǊŜ ŎƻƳǇŜǘŜƴŎȅ ǎƛƴŎŜ ǘƘŜ 

ƛƴŎŜǇǘƛƻƴ ƻŦ ǘƘŜ ŎƻƴŘǳŎǘƻǊΩǎ ōǳǎƛƴŜǎǎ 

in 1970. Today, we have an installed 

capacity of over 250000 MT. Our two 

manufacturing facilities produce a 

range of conductors, including 7 Strand 

to 90 Strand and from 11 kV to 765 kV 

HVDC lines.

hǳǊ ŎƻƴŘǳŎǘƻǊ ŦŀŎƛƭƛǘȅ ƛǎ LƴŘƛŀΩǎ ŦƛǊǎǘ 

plant with in-house alloy 

manufacturing capabilities, with type 

testing facilities for rods; the first in 

India to develop and manufacture alloy 

conductors and proto-test Al 59 ,HSHC 

(High Strength High Conductivity) 

Conductors and the first BIS Mark 

holder for Alloy Conductors in India, 

having ISI Licenses for all types of 

conductors.

Designed for superior efficiency and 

performance, DICABS has supplied 

over 1 million KM of conductors. This 

statistic speaks volumes about the 

superior efficiency and performance of 

our products.



Installed Capacity of Over

Annual Capacity of Over

80,000 KMPA

2,50,000 MTPA


