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Corporate Relations Department Listing Department 
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Sub: Disposal order received from High Court of Gujarat in favor of Corporate Debtor Company which 
were filed by CBI and Enforcement Directorate under the Prevention of Money Laundering Act 
(“PMLA”) 

Re: ISIN-INE989C01020 

Dear Sir/Madam, 

We pleasure to inform you that we have received final order from Hon’ble High Court of Gujarat in Criminal 
Revision application No. 689,690,692 of 2023 wherein the cases filed against the Corporate Debtor Company 
under the various provisions of PMLA were disposed off in favor of the Company. 

The Hon’ble High Court has observed that under the provisions of Section 32A of Insolvency and Bankruptcy 
Code, the Corporate Debtor being a Legal entity are entitled to get the necessary protection and immunity 
provided under the principle of CLEAN SLATE. The Court has also observed that once the resolution plan is 
approved under the provisions of Insolvency Bankruptcy Laws, then legal entity should not be dragged into 
past offence and affairs of the old management. The intention of the legislature is made for the purpose of 
the reviving the Artificial Entity like Corporate Debtor. All the charges and allegation filed by the said 
authority against the Corporate Debtor have been quashed and set aside. 

This is for your information and records. 

Thanking you, 

Yours sincerely, 
For, Diamond Power Infrastructure Limited 

: Digitally signed by Diksha g thorma 
Date:202409.10 
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