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ECONOMY & PUBLIC AFFAIRS 7

Delhi caught

DHRUVAKSH SAHA & SHIVA RAJORA
New Delhi, 11 November

It’s the morning rush. Fresh out of
engineering college, 22-year-old
Avinash Singh grows restless as he
waits for a Delhi Transport Corpor-
ation (DTC) bus that seems increas-
ingly unlikely to arrive on time.

“It’s an everyday story. It takes
20-30 minutes for the bus to arrive,
and thenwe'restuckin traffic.Ican’t
afford acab oran autorickshaw. This
ismy lifeline,” he bemoans.

Across the Kapashera bus stand
in Southwest Delhi, commuters like
him face the dual burden of hazard-
ous air quality and failing public
transport.

Amit Yadav, a 58-year-old clerkin
central Delhi, feels he’s at the mercy
of a shrinking bus service. “Earlier,
there were Blue Line
(private) buses to the
outskirts. Now they’re
gone, and state buses
have dwindled,” he

The first of a six-part series on urban mobility highlights Delhi’s fragmented transport
system despite a robust Metro service

since the Metro reached nearby
Dwarka, yet Gurugram — one of
India’s largest employment hubs —
remains inaccessible through a
direct line, forcing a long detour.

“The two areas aren’t far, and
thousands commute on this route.
Still, there’s no connectivity,” he
says wryly.

NSO data also shows that rural
Delhi households spend more on
transport (9.5 per cent) than urban
households (8.2 per cent) in FY24.

For women, poor access
combines with safety concerns.
Expertswarn that the economic cost
of poor public transport extends
beyond commuting.

“Lack of access can disincentiv-
ise  workforce participation,
especially among women and able-
bodied elders. Transportation is a
key enabler for safe
access to workplaces,”
says Jagan Shah, chief
executive officer of The
Infravision Foundation.

laments. Thechallengeiseven
Avinash and tougher for persons with
Amit’sstruggles high- disabilities. According
light a gap in India’s to urban planning
growth story — MOVING expert R Srinivas, only
mobility — and INDIA: 6 per cent of public
citizensare payingthe transport is accessible.
price in bolzhyhfalth CITIES ON Wll)lile last-mile
and money. THE GO-I connectivity is a
Household con- major issue, even
sumption data from accessible public

the National Statistics Office (NSO)
shows that conveyance remains the
largest non-food expense for Indian
households. Urban spending on
transportation rose to 8.5 per cent
(%¥592) in 2023-24 (FY24) from 6.5 per
cent (X171) in 2011-12 (FY12). In rural
areas, it increased from 4.2 per cent
(¥60) to 7.6 per cent (X312).

InDelhi, urban households spent
8.2 per cent (X698) of their monthly
budgets on commuting in FY24.

Left behind at the bus stop
While the Delhi Metro — hailed as
one of India’s biggest infrastructure
successes — has transformed the
city’stransport landscape, suburban
commuters feel that a revolution
envisioned two decades ago has left
them stranded on a platform
suspended in time.

At Kapashera, 44-year-old Ram
Saroj recalls that it’s been 20 years

transport poses challenges due to
the lack of proper signage, says
SminuJindal, accessibility advocate
and managing director of Jindal
SAW. “There’s a need for greater
awareness of the issue,” she says.

Private vehicles, public burden
Private vehicles have swarmed Delhi
over the past three decades, worsen-
ing congestion and pollution. Trans-
port contributes over 50 per cent of
the city’s local emissions, according
to the Centre for Science and
Environment.

Delhi’s FY24 Economic Survey
notes that residents avoid public
transport due to poor last-mile con-
nectivity and lack of integration.
“Growing use of personal cars and
two-wheelers has led to a tremen-
dousdeclineinairquality and traffic
safety. In many urban areas, road
congestion hasincreased, and Delhi
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How much do global cities rely on the Metro?

dership (daily averageinmn) @ Network (km)

Shanghai Seoul Tokyo

Moscow Delhi Paris

(Metro/Toei Subway)*
* Metro (only two largest systems included) represents around 22% of Tokyo’s urban rail

passengers, with overall rail transit services averaging at a daily ridership of nearly 40 million

A ride comprises only a single line. If a passe|
origin and destination, it is counted as three

nger travels on three corridors between
rides

Sources: Metro annual reports, BS calculations, World Population Review

DTC fleet strength

FY16  FY17 FYI8 FYI9 FY20 FY21 FY22 FY23
Low-floor AC 2,506 2,506 2,506 2,506 2,505 2,504 2,504 2381
Low-floornon-AC 1275 1275 1275 1275 1257 1256 1256 1,256
Standard 563 239 163 61 0 0 0 0
Electric 0 0 0 0 0 0 2 300
Total 4344 4020 3,944 3,842 3762 3760 3,762 3,937

Source: Comptroller and Auditor General of India
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Due to age-related norms of vehicles, the
Delhi government has deregistered
6.26 million vehicles until 2022-23
Source: Delhi Economic Survey 2023-24

isalready among India’s largest pro-
ducers of greenhouse gas
emissions,” the survey observes.
Public transport has lagged
behind population growth. Delhi
operates a fleet of about 7,100 buses,

while Beijing runs over 27,000 —
with a smaller population.

Average daily ridership on
Delhi’s buses declined from 5.1 mil-
lion in 2019-20 to 4.2 million in
2022-23. The Bus Rapid Transit

system was abandoned a decade
ago, forcing all buses to share con-
gested roads with private vehicles.
“Multimodal integration needs
hyperlocal design, efficient execu-
tion, and strict policing. It’s key to

unlocking ridership demand for
public transport,” says Shah.

Some delays begin right at the
depots. At Seemapuri bus depot,
narrow roads, e-rickshaw conges-
tion, and encroachments choke
buses for 15 minutes or more, adepot
worker explains. “Most buses head
towards Anand Vihar or the Meerut
Expressway, but that direction is on
the opposite side of the depot’s lane,
sonearly everybus clogs trafficwhile
trying to make a U-turn,” he says.

Policy paralysis

“Give every Delhi bureaucrat a
Mercedes, but not a driver. Maybe
thenthey’llunderstand the mobility
crisis,” joked a transport official.

A Comptroller and Auditor
General of India audit this year
highlighted the shrinking DTC fleet
—from 4,344 busesin2015t03,937in
2022 — despite funds beingavailable
for procurement.

“The corporation failed toinduct
new buses (except two e-buses in
March 2022 and 298 buses after
March 2022 up to November 2022)
into its fleet during the past 10 years
(the last bus was inducted in FY12),”
the audit found.

Jitender Yadav, managing direc-
tor of DTC, acknowledges the need
for urgent action. “We’re procuring
6,000 busesin the nexttwoyears. By
2029, Delhiwill have 11,000 e-buses.”

Experts say the actual
requirement is much higher.

Metro: Engineering marvel,
access challenge
Since 2002, the Delhi Metro has
become a global benchmark, yet
accessibility gaps persist. “The
Metroisseen mainly asanengineer-
ing solution. From a convenience
and access perspective, alower share
of the city’s population uses it
compared to the best global sys-
tems,” a transport official admits.
According to officials, future
plans aim to fix this: Phase-IV’s pri-
ority corridors will extend the net-
work by 65 kilometre, while Delhi
Metro Rail Corporation (DMRC) is
expanding last-mile connectivity.
Fare hikes — 7 per cent in
September — reflect operational
pressures, particularly loan repay-
ments to the Japan International
Cooperation Agency (JICA). DMRC’s

etween lifeline and last-mile

outstanding JICA loan stood at
330,835 crore in March 2024.

“Delhi Metro fares are competi-
tive compared to other Indian
metros, which charge 35 per cent
more over medium distances,” says
Amit Gupta, partner at EY.

Another urban planning expert
notes that fare decisions must
balance income levels with broader
mobility goals. “Buses keep fares low
despite their poor finances, so why
doesthe Metro cite loan repayments
when hiking?” he asks.

Shah believes there’s scope to
raise Metro revenue and meet
obligations through land value
capture, a global best practice.

Queries sent to DMRC did not
elicit a response until the time of
goingto press.

Dilli door hai

Delhi’s legacy infrastructure and
unplanned growth limit new
construction. Experts advocate
incentives for shifting from private
to public transport. “For car owners,
premium service is key. For
two-wheelers, reliable transit and
real-time information help,” says a
senior official.

The government plans to move
from 12-metre buses to medium
DEVI (Delhi Electric Vehicle Inter-
connector) buses for faster move-
ment. “A bus management system
and real-time mapping interface via
vehiclelocation tracking devices will
allow passengers to track buses
within six months,” says Yadav.

With legacy routes operating for
decades and urban demographics
having changed, the department is
also carrying out a route and
time rationalisation exercise to
improve service to Metro stations
and peak-hour coverage.

The Delhi Master Plan 2041 envi-
sions integrated transit with unified
ticketing, cycling infrastructure, and
multimodal nodes.

According to Shah, more coordi-
nated action among urban author-
ities is needed to ensure transport
systems complement rather than
compete with each other. The Delhi
government is also considering
a Unified Metropolitan Transport
Authority to centralise planning and
operations across DTC, DMRC, and
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SPECIAL WINDOW FOR R

Notice is hereby given that pursuant to SEB

Company are hereby informed that a Special

i.e. KFin Technologies Limited at email ID ei

Regd. Office : Phase II, Village : Vadadala, Taluka : Savali, Vadodara - 391520

TRANSFER REQUESTS OF PHYSICAL SHARES

MIRSD-PoD/P/CIR/2025/97 dated 2nd July 2025, all shareholders of the

months from 7th July 2025 to 6th January 2026 for re-lodgement of transfer
deeds which were lodged prior to the deadline of 1st April, 2019 and rejected /
returned / not attended due to deficiency in the documents / process or otherwise.
Investors who have missed the earlier deadline of 31st March, 2021 (the cut-off
date for re-lodgement of transfer deed) can take this opportunity by furnishing the
necessary documents to the Registrar and Share Transfer Agent of the Company

site : www.dicabs.com
L31300GJ1992PLCO18198

MANAKSIA

i ELC BDO1 : J0UE Company

Corporate Identification Number: L27101WB2001

Registered Office: Turner Morrison Building, 6 Lyons Range, 15! Floor, Kolkata - 700 001

Phone No.: 033-2231 0055/56

Email: info.steels@manaksiasteels.com, Website: www.manaksiasteels.com

PLC138341

E-LODGEMENT OF

| Circular No. SEBI/HO/MIRSD/

Window is open for a period of 6

nward.ris@kfintech.com or at

Nanakramguda, Serilingampally, Hyderabad,

their office at Selenium Building, Tower-B, Plot No. 31 & 32, Financial District

500 032 or the Company at cs@dicabs.com for further assistance.

During this period, the securities that are re-lodged for transfer (including
those requests that are pending with the listed company / RTA, as on date)
shall be issued only in demat mode. Due process shall be followed for such

SPECIAL WINDOW OPEN FOR RE-LODGEMENT OF
TRANSFER REQUESTS FOR PHYSICAL SHARES

This is to inform all the sharehalders of the Company that pursuant to SEBI Circular

No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025, the Company

has opened a one-time Special Window, for re-lodgement of transfer deeds of

physical shares that were lodged before April 01, 2019, but were rejected or returned

due to deficiencies in documentation, process or any other reason.

This Special Window has been opened for a period of six months, starting from July
07, 2025, to January 06, 2026. Kindly take note that during this period, all re-lodged
securities will be issued only in dematerialized (demat) form. Eligible shareholders
may submit their transfer request along with the requisite documents to the Company
or its Registrar and Share Transfer Agent (RTA) within the stipulated time. For any
queries or assistance regarding the re-lodgement process, please contact:

. C RTA
Rangareddy, Telangana, India - omPany - -
Mr. Ajay Sharma Maheshwari Datamatics Pvt. Lid.
Company Secretary {Unit- Manaksia Steels Ltd.)

Manaksia Steels Ltd.
Turner Morrison Building, 6 Lyons Range,
15! Floor, Kolkata- 700 001

23, A. N. Mukh
Kolkata - 700 0

Tel: 033 2243-5029

erjee Road, 5! Floor,
01

transfer-cum-demat requests. Tel: 033 2231-0055/56 Email- mdpldc@yahoo.com
i imi Email: info.steel ksiasteels.
For, Diamand Power Infrastructure Limited | || Znet 1 o0 Omene e oom EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
sd/- For Manaksia Steels Ltd.
Diksha Sharma Sd/- FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2025
Place : Ahmedabad Company Secretary & Compliance Officer Place : Kolkata Ajay Sharma
Date : 11-11-2025 ACS : 56317 Date : 11.11.2025 Company Secretary (% In Lakhs)
Standalone
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ Sr' Particulars Quarter Ended Half Year Ended Quarter Ended
(< 30.09.2025 30.09.2025 30.09.2024
(Unaudited) (Unaudited) (Unaudited)
. cOromandel Engineering cOmpanv Li m ited 1 Total Income from Operations 48791.29 90732.91 48999.39
Net Profit / (Loss) for the period (before Tax,
[ | { CIN No: L74910TN1947PLC000343 2 Byceptional and / or Extraordinary items) 722339 13336.90 752943
. Registered and Corporate Office: ‘BASCON FUTURA' No.10/2, Old No. 56L, Venkatanarayana Road, T. Nagar, Chennai - 600 017. 3 E tional It
Email: general@cec.coromandel-group.com Website: www.coromandelengg.com xceptionalitem . . :
EXTRACT OF THE UN-AUDITED FINANCIAL STATEMENTS FOR THE QUARTER & HALF YEAR ENDED 30™ SEPTEMBER 2025 4  NetProfit/(Loss) for the period before Tax 722339 13336.90 7529.43
(Rs. In Lakhs except EPS) (after Exceptional and / or Extraordinary items)
Quarter ended Half year ended Year ended 5 Net Profit / (Loss) for the period after Tax 566476 1031816 680768
PARTICULARS 30" Sep 30" June 30" Sep 30" Sep 30"Sep 31 (after Exceptional and / or Extraordinary items) ’ ’ ’
2025 2025 2024 2025 2024 March 2025 Total Comprehensive Income for the period
Unaudited Unaudited Audited 6 [Comprising Profit/(Loss) for the period (after tax) and 5624.29 10255.24 673016
. Other Comprehensive Income (after tax)]
Total Income from Operations 1344.30 859.01 994.05 2203.31 1754.20 3128.89
Net Profit/ (L or th tore Tax. E | 7 Equity Share Capital (Face value of ¥ 5/- each) 644.88 644.88 644.88
t Profit ri ri re Tax, Exception:
ed/ oft/ ( OZS) orhe pe od (before Tax, Exceptiona 3.39 6.32 | (118.28) 9.71 | (453.93) (95.98) g  Other Equity ( Excluding revaluation reserve ) as shown
and/ or extraordinary items) in the Audited Balance Sheet of the previous year
Net Profit / (Loss) for the period before tax ) .
- ) . 118.28 453.93 05.98 9 Earnings per equity share (of ¥ 5/- each)
(after Exceptional and/or extraordinary items ) 3.39 632 | ( ) 9.71 ( ) ( ) (EPS for the quarter and half year not annualised):
Net Profit / (Loss) for the period after tax )=Ese &) ez S000 224
(after Exceptional andor extraordinary items) 339 | (7251) 11.13 (69.12) | (305.01) 41.49 (2) Diluted @) 43.92 80,00 52.44
Total Comprehensive Income for the period Notes
gﬁmpgsmg PLOﬂt /.(Lolss) for theﬂpemd (after tax) and 3.39 7.01 11.13 10.40 (305.01) 277.71 1 The above is an Extract of the detailed format of results for quarter and half year ended on 30" September, 2025 filed with the Stock Exchanges
t'er omp're ensive nc?me (after tax)] under Regulation - 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone
Ea|d'Up Equity Share capital (Face Value of 348834 | 3488.34 | 3,323.36 348834 | 332336 | 3,323.36 unaudited financial results with 'det'ailed explanation, 'for.the quarter and half year ended 3'0'h Septembe'r, 2925 are available on the website of
s.10 per share) the Stock Exchanges (www.bseindia.com & www.nseindia.com) and the Company's website (www.cera-india.com). The same can be accessed
Reserves (excluding Revaluation Reserve) as shown (2,934.41) by scanning the QR code Rrovided below. -
in the Audited Balance Sheet of the previous year. ’ : 2 Figures of the previous periods hfive been regrouped / recI‘assmed / restated wherever necessary. ) ‘
Earnings Per Share (Of Rs.10/- each) (for continuing 3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on dt. 11.11.2025.
and discontinued operations) - Date : 11" November, 2025 By Order of the Board of Directors
Basic : (Rs) 000 | (0.02)| 003 (0.02) | (0.92) 0.12 Place : Ahmedabad For, Cera Sanitaryware Limited
Diluted : (Rs.) 0.00 (0.02) 0.03 (0.02) (0.92) 0.12
1. The Board of Directors atits meeting held on 11" November 2025 approved the unaudited financial results of the Company for the quarter and half year ended 30" September 2025 QQ:CZ?::S%:ZLEIM (Technical)
2. The above is an extract of the details format of Quarterly and Half year ended Financial Results filed with the Stock Exchange under Regulation, 2015. The full format of the Quarter (DIN:09290890)
and Half year ended Financial Results are available on the websites of the Stock Exchange (www.bseindia.com) and company’s websites (https:/coromandelengg.com/).
The same can be accessed by scanning the QR Code.
=] =] For & on behalf of the Board of Coromandel Engineering Company Limited Cera Sanltaryware Limited
. ! G V Manimaran Registered Office & Works: 9, GIDC Industrial Estate, Kadi 382715, District Mehsana, Gujarat
Place: Cllhennal % Chairman & Managing Director CIN: L26910GJ1998PLC034400 Tel: (02764) 242329, 243000 E-mail: kadi@cera-india.com Website: www.cera-india.com
Date : 11" November 2025 [Obnfe DIN: 09707546
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MGVCL

MADHYA GUJARAT VIJ COMPANY LTD.

Baroda City Circle, Navlakhi Compund, Vadodara-390001
Website: www.mgvcl.com E&P Dept-GOG: http:/guj-epd.gov.in

Vishwamitri West Division.

TENDER NOTICE

Sealed tenders are invited for (1) Hiring of 02 nos. of Closed Body Jeep (6+D) Latest Model-2025 BS6 for 12
Hours for Deputy Engineer of Civil section under Baroda city circle Run up to 2000 KM /month and for Civil
section of Corporate office Run up to 3000 KM/month as Per Schedule-B. (2) ARC for HT LT TC Erection and
Maintenance Works for Gorwa Sub Division or any other Sub Division under Vishwamitri West Division. (3) ARC
for HT LT TC Erection and Maintenance Works for Laxmipura Sub Division or any other Sub Division under

Superintending Engineer (O&M), Baroda City Circle
Note: Tender Papers & Specifications etc. may be down loaded from Web site https:tender.nprocure.com (For
view, download and online submission) & GUVNL/MGVCL web sites www.guvnl.com & www.mgvcl.com (For view

& down load only). Be in touch with our GUVNL/MGVCL website & n-procure website till opening of the tender.

DIAMOND POWER

DICABS

Email ID : cs@dicabs.com |l Website: www.dicabs.com
Phone : 02667-251354/251516 Il CIN:L31300GJ1992PLCO18198
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» NILA INFRASTRUCTURES LIMITED

(CIN : L45201GJ1990PLC013417)
Registered Office: 1st Floor, Sambhaav House, Opp. Chief Justice's Bunglow, Bodakdev, Ahmedabad - 380 015.
Phone: +91 79 4003 6817/18 Fax: +91 79 26873922

E-mail: secretarial@nilainfra.com Website: www.nilainfra.com

EXTRACTS OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2025

Scan to view
Financial Resutls E

R in Lakhs)
Standalone Consolidated
Quarter Ended Six Months Ended Previous year Ended Quarter Ended Six Months Ended Previous year Ended
SN | Particulars 30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 31-03-2025 30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 31-03-2025
(Refer Notes below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Total Income from Operations (net) 7,403.59 9,259.67 3,913.24 16,663.24 8,033.40 24,688.10 7,403.59 9,259.67 3,980.82 16,663.26 8,12.1 24,688.10
2 | Net Profit | (Loss) for the period (before Tax, Exceptional items 968.46 1,030.47 735.34 1,998.93 1,400.59 2,989.14 1,056.59 1,19.37 791.60 2,175.96 1,457.43 3,207.94
3 | Net Profit | (Loss) for the period before tax (after Exceptional items) 968.46 1,030.47 735.34 1,998.93 1,400.59 2,989.14 1,066.59 1,119.37 791.60 2,175.96 1,457.43 3,207.94
4 | Net Profit | (Loss) for the period after tax (after Exceptional items) 701.68 74250 531.15 1,444.18 1,022.93 2,153.65 607.77 671.37 523.62 1,279.14 1,022.7 2,049.85
5 | Total Comprehensive Income for the period [Comprising Profit | (Loss) for the period 701.68 742.50 531.15 1444.18 1,022.93 2,150.15 607.77 671.37 523.62 1,279.14 1,022.11 2,046.35
(after tax) and Other Comprehensive Income (after tax)]
6 | "Equity Share Capital (Face Value of T 1/- per share)" 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89
7 | Reserves and Surplus (Excluding Revaluation Reserve) 14,164.36 12,482.69
Earning per share of ¥ 1/- each (from Continuing and Discontinuing Operations)
Basic (in %) 0.18 0.19 0.14 0.37 0.26 0.55 0.15 0.17 0.13 0.33 0.26 0.52
Diluted (in ) 0.18 0.19 0.14 0.37 0.26 0.55 0.15 0.17 0.13 0.33 0.26 0.52

website of the Stock Excl

L. P

h
ges at www.

com and www.

Place : Ahmedabad
Date : 11 November 2025

2 The impact on net profit [ loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies shall be disclosed by means of a footnote.
3. #- Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules | AS Rules, whichever is applicable.

By Order of the Board of Directors
SdJ-

Manoj B Vadodaria
Chairman and Managing Director

1 The above is an extract of the detailed format of quarter and year ended Financial Results reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 11, 2025 and the same is filed with the BSE
Limited and National Stock Exchange of India Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarter and year ended Financial Results and Notes thereto are available on the
com and also on the Company’s website at www.nilainfra.com.
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