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Secretarial Compliance Report of DIAMOND POWER INFRASTRU
CTURE LIMITED 

for the financial year ended 315t March 2025 

1, Ashish Shah has examined: 

(a) all the documents and records made available to us and explanation provided 
by DIAMOND 

POWER INFRASTRUCTURE LIMITED (“the listed entity”), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been relied 
upon to make this 

certification, 

for the year ended 315t March 2025 (“Review Period”) in respect of compliance wi
th the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, 

circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA"), rules made there
under and the 

Regulations,circulars, guidelines issued thereunder by the Securities and Exchang
e Board of 

India (“SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereun
der, have been 

examined, 

Include: - 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requireme
nts) 

Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeov
ers) 

Regulations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; during t
he 

review period the said regulations were not applicable to the listed entity. 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021; during the review period the said regulations were not applicable to the 

listed entity. 

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021; during the review period the said regulations were not applicable to the 

listed entity 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
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(h) Securities and Exchange Board of India 

Regulations, 1993; during the review per 

listed entity. 

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Re
gulations, 2021; during 

the review period the said regulations were not applicable to the list
ed entity. 

(j) Securities and Exchange Board of India. (Depositories and Participants
) Regulations, 2018; 

and circulars/ gu idelines issued thereunder; 

and based on the above examination, | hereby report that, during the Review Period: 

(2) (**) The listed entity has complied with the provisions of the above Regulat
ions and circulars/ 

guidelines issued thereunder, except in respect of matters specified below: 

"Shaival Plaza", 4" Floor, Gujarat College Road, Besides Hope Hospital, Ellisbridge, Ahmedabad - 380 006. 

(Registrar to an Issue and Share Transfer Agents) 

iod the said regulations were not applicable to the 

fsr. ;"mv_"a"‘" Regu- | Deviation | Action[Typeof | Details  of Fine Obser- Manage- |Remar 

No. | (Regulations/ lation/ | Taken |[Action | Violation |Amount |vations/ | ment (ks 

lcirculars/guidelines| Circular by |(Advisory/ Remarks of Response 

ncluding  ispecfid Clarificatio the 
Iclause) n/ s 

Practicing 

Fine/Show P 

Cause Secretary 
Notice/ 
Warning, 
etc) 

T [in pursuance of [Regulation{The BSE | Fine [Company  [BSE frhe [As per thdThe 
IsEB1 (Listing [38 of SEBICompany  [Limited as under [Limited  [Company  frerms  ofiCcompan 
lObligations ~ and |(Listing [nas failed tofand Non has levied |has reduced [Resolution has| 
Disclosure lObligation achieve [National lcompliance |a penalty fits  Equity [Plan dulylpaid 
[Requirements) 5 andminimum fStock lof lof ~ Rs. [Share lapproved bynecessar| 
Regulations 2015 [Disclosurefpublic  [Exchang [Regulation  [15,16,300 [Capital by fthe Nationally find 
lnd  Securities [Requirem [shareholdin fe of Indig 38 of SEBI [(including [99% and [Company [with 
(Contracts lents) within 12{Limited (Listing lGsT) and fallotted lLaw oth thel 
(Regulation) Rules, [Regulationimonths lObligations [National [fresh shares [Tribunal, |stock 
1957, if the public [s2015andfrom thel land Istock las per the [Ahmedabad [exchang 
Ishareholding  falls [Rule 19Adate of such| Disclosure  [Exchange [approved  [Bench, duefes and] 
lbelow ten per cent, Jof all e Requiremen [of India [Resolution [to long timefsubmitte] 
lthe same shall be [Securities [17.09.2022 ks) Limited  [Plan. The ftaken injd Waiver 
nereased to at least [Contracts [Regulations |nas levied [Company is finitial pplicati 
en per cent, within [(Regulatio 2015, lpenalty of fcurrently  [reduction offons with| 
a maximum period [n) Rules Rs nder lthe Sharepoth thel 
lof twelve months [1957. 1516300 [process to [Capital tock 
rom the date of - lcomply with |Listing lexchang 

uch fall, in the (including [Regulation [thereof andles ~and| 
Imanner specified by lGsT) from [38 of [then filing afthe said| 
lthe_Securities _and 9.09.202 _[Securities __|further __|applicati 
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[Exchange Board of 3 dll Jand pplication Jons was| 

lindia. 30.05.202 [Exchange or listing ofrejected 
4 Board  of [Promoters [by thel 

lIndia hares, it isjstock 
(Listing 10t possiblelexchang 
Obligations  [for thefes  on| 
land Icompany tof28.11. 
Disclosure  [Comply withj2024. 
Requiremen  [the 
lts) Regulations 
Regulations [38 of the 
2015 of ISEB) 
minimum  [(LODR), 
Ipublic 2015 inf 
lshareholdin [respect  of 
la. The [achieving 
ICompany the 
lhas to [Minimum 
lachieve the [Public 
minimum Shareholdin 

public le Thel 
shareholdin  [Company 
lg from 10% [was of thel 
lto 25% till [view tha 
16.09.2025. [the period ol 

12 months] 
lapplicable 
or  10%] 
IMPS should] 
tart  from| 

29.01.2024, 
|a date where| 

[the shares o 

he 
IPromoters 

fare listed| 

land 
onsidered 

for trading 
jon the] 

lplatform  of 
[the  stocl 
lexchanges. 
In view of 
fthe  same| 
[the said| 
period of 12 
[months will 
lend onf 
29.01.2025. 

[Securities and |Regulation|Discrepancy [BSE Warning [The _ Listed [Nil Compeny  [The fThe 
[Exchange Board of [+(1)(e) ofin the AudifLimited [Entity ~shall has  not [Company [Compan 
ndia (Listing [Securities [Compositio fand Letter lensure that lcomplied il take wil 

[Obligations and [and andNational disseminati ith necessary fensure 

Disclosure [Exchange [Meetings offStock lons are Regulation  |corrective |complia 

Requirements) oard  ofthe lExchang ladequate, l4(1)(e)  of [steps and |nce with 
egulations 2015, |india ommittee /le of ccurate, [Securities exercise EBI 
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(Listing [Board _infindia fexplicit, fand [Gue careto [Listing 

bligation [Corporate ~ [Limited ftimely and Exchange  [avoid [Regulati 

 andGovernance lpresented in Board  of [recurrenc Jons. 

Ipisclosure|Report  for a  simple lindia le of such 

Requirem [the quarter] anguage. (Listing apses in 
lents) nded on| lobligations ~ ffuture and 
Regulation{31.03.2024. land lensure 
2015 [As a resul Disclosure  [complianc 

he Requiremen e with 
ompany ts) ISEBI 
as  filed Regulations  [Listing 

Irevised 2015. [Regulation 
orporate s 

(b) Thelisted entity has taken the following actions to comply with the observations made in pr
evious 

reports: 

Sr. Compliance Regu- Deviations | Action Type of | Details of| Fine Observatio- Man- age-| Re- 

No. | Requirement | lation/ Taken |Action | Violation | Amount |ns/ Remarks ment Re{ marks 

(Regulations/ | Circular by Advisory/ of the| sponse 

drculars/ No. Clarificati Practicing 

guidelines on/ Company 

including specific Fine/Show| Secretary 

clause) Cause 
Notice/ 

‘Warning, 
etc. 

1~ |In Pursuance offRegulatio [Delay inlCompany Delay —infNil (Capital [The Capitallon thel 

ISEBI (LODR)n 31 (1)fSubmission |has taken| lsubmission Restructuring [Structure of/direction of 

Regulation, ~ 2015|(c) of SEBI lcorrective done vide NCLT|the Stock 

fthe listed entityLODR steps in| order on|Company  [Exchange, 

Imakes suchlRegulatio lregard ol September  |has  beenlthe 

lsubmission  withinln, 2015 omply 17,2022 andichanged inCompany 

[ten days of an [with  the| ldisclosure filed]line with thefhas filed thel 

-apital aid ith stocklapproved  [revised 

irestructuring of the regulation lexchange ~ onjresolution [shareholdin 

listed entity/ 29th Februaryjplan readlg pattern ag 

resulting  in 4 2024 withjwith  NCLTJrequired. 
change  exceeding] ldealy. lorder dat 
ftwo percent of the] 20th  Jun 
frotal paid up share| 2022. O 

lcapital ffiling  th 
lapplication 
ffor 
reclassificatil 
jon o 
[promoters 

f 
jcompany i 

XA 4178 g 
o5
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fthe directs| 
lof  Stoc 
|Exchange, 
he 
ICompany 
fhas filed the 
evised 
Ishareholdin 

B lg pattern a: 
required 

in Pursuance offRegulatio [Disclosure  [Company | . ot - fthe Company{The [The 

ISEBI (LODR)n 30 offunder has o lSubmitted lnas notimanagemen [managemen! 

Regulation,  2015{SEBI Regulation 30jsubmitted lsubmitted theft of thet of thd 

fthe listed entity(LODR) i notithe same Disclosures  Company  [Company 

imake suchiRegulatio [submitted lunder lare of theare of the 

disclosure  withinfn, 2015 Regulation 30 injview thatiview tha 

24 hours  of receipialong with regards to finefthe said finefthe said fing 

lof information.  [Schedule lor penalty|/penalty  |/penalty 

i Part A imposed  byishould ~ notishould ~ no 

(20) Istock lbe levied onfbe levied on| 
Exchanges he fthe 

Company. ~ |Company. 
The [The 
Company ~ [Company 
lhas alreadyfhas alread: 
ffiled theffiled thej 
Inecessary  [necessary 
Waiver aiver 
lapplication fapplication 
n to theon to the 

Irespective [respective 
[Stock IStock 
Exchange _|Exchanges 

ISEBI (ListingNon-___ |Non- [BSE partial _ [Non- [BSE Limited(The Company{The The 
lObligations  andcomplianc [Compliance offLimited Icompliance |has levied ahad notCompany ~ (Company 
IDisclosure A oflcertain land letter  forloe lpenalty  ofisubmitted il takehas paid the 
Requirements) Regulatio |regulations offNational | waiver offRegulation [Rs. 1,41,600|financial resultsicare of thefresidual fing 

Regulations, 2015 [n 33 of thelSEBI LODR.  [Stock fine 33 of SEB(including [for March 2023(said limposed b 
ISEBI Exchange LODR. lGST)  andpwithin thelcompliance [the  Stoc] 
LODR lof  India) ational  |mandated timefin future.  [Exchange. 
Regulatio Limited Istock ie. May 30 
Ins. [Exchange 02024, Therefore 

iindia fine would b 
lLimited hasfrestricted il 
evied the date o 
[penalty  ofsubmission o 
Rs lcomplete 
1,41,600/- |financial results| 
(including [for the year end| 
(GST)  from{March 2023 ie 
30.05.2023 [june 23, 2023 
il land  residua 
24.06.2024 [fine  will bel 

aived. 

* In the previous Annual Secretarial Compliance Report for the financial year 2023-24, it was stated 

that the Company had submitted multiple waiver applications for certain non-compliances pertaining 
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to the quarters ended June 2022, September 2022, and De
cember 2022 to BSE Limited and National 

Stock Exchange of India Limited. In connection with these app
lications, the Company had remitted a 

total amount of X 63,93,240 (Rupees Sixty-Three Lakhs Ninet
y-Three Thousand Two Hundred Forty 

only) to the National Stock Exchange of India Limited and ¥ 1,40,000 (Rupees One Lakh Forty 

Thousand Only) . Subsequently, the National Stock Exchange o
f India Limited approved the Company's 

waiver application and issued a decision letter dated 22.10.2024 
and BSE Limited on 05.03.2025 

granting a refund. 

(c) 1 hereby report that, during the Review Period the compliance sta
tus of the listed entity is 

appended as below: 

Sr. Particulars Compliance Observatio 

No. Status as 

(Yes/No/ /Remarks 
NA) by 

PCS* 

1 Secretarial Standards: 

The compliances of the listed entity are in 

accordance with the applicable Secretarial 

Standards (SS) issued by the Institute of Company 

Secretaries India (ICSI)as notified by the Central 

Government under section 118(10) of the 

Companies Act, 2013 and mandatorily applicable. 

Yes 

2 Adoption and timely updation of the Policies: 

@ Allapplicable policies under SEBI Regulations are 

adopted with the approval of board of directors of 

the listed entities 

@ All the policies are in conformity with SEBI 

Regulations and have been reviewed & updated 

on time, as per the 

regulations/circulars/guidelines issued by SEBI 

Yes & 
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Maintenance and disclosures on W
ebsite: 

© The Listed entity is maintaining a functional Yes 

website 

e Timely dissemination of the documents/ Yes - 

information under a separate.section on the 

website 

® Web-links provided in annual corporate Yes 

governance reports under Regulatio
n 27(2) are 

accurate and specific which re- directs to the 

relevant document(s)/section of the
 website 

Disqualification of Director: 

None of the Director(s) of the Co
mpany is/ are 

disqualified under Section 164 
of Companies Act, 

2013 

Yes = 

Details related to Subsidiaries of lis
ted entities 

have been examined w.r.t.: 

(a) ldentification of material subsidiary 
Yes 

companies Yes - 

(b) Disclosure requirement of materia
l as well 

as other subsidiaries 

Preservation of Documents: 

The listed entity is preserving and maintaining 
Yes 

records as prescribed under SEBI Regulat
ions and 

disposal of records as per Policy of 
Preservation 

of Documentsand Archival policy p
rescribed under 

SEBI LODR Regulations, 2015. 

Performance Evaluation: 

The listed entity has conducted performance Yes % 

evaluation of the Board, Independent
 Directors and 

the Committees at the start of every financial 

year/during the financial year as prescr
ibed in SEBI 

Regulations. 
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Related Party Transactions: 

(a) The listed entity has obtain
ed prior approval of Yes 

Audit Committee for all related party 

transactions; or 

The listed entity has provided detailed 

reasons along with confirmation wh
ether the 

() Yes * 

transactions were subsequently 

approved/ratified/reiecled by the Audit 

Committee, in case no prior approv
al has been 

obtained. 

Disclosure of events or information
: 

The listed entity has provided all the required Yes 

disclosure(s) under Regulation 30 along with 

Schedule 111 of SEBI LODR Regulatio
ns, 2015 within 

the time limits prescribed thereunder
. 

Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 
Yes N 

3(5) &3(6) SEBI (Prohibition of Insider Trading) 

Regulations, 2015. 

Actions taken by SEBI or Stock Exchan
ge(s), if 

any: 
Yes 

No action(s) has been taken against the listed 

entity/its promoters/ directors/ subsidia
ries either 

by SEBI or by Stock Exchanges (includ
ing under the 

standard Operating Procedures issued by SEBI 

through various circulars) under SEBI
 Regulations 

and circulars/ guidelines issued there
under. except 

as provided underseparate paragraph h
erein (**). 
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12. Resignation of statutory auditors from the listed |N.A. During the year| 

entity or its material subsidiaries there is noj 

resignation o 

In case of resignation of statutory auditor from the Statutory Auditors| 

listed entity or any of its material subsidiaries during therefore it is| 

the financial year, the listed entity and / or its Imentioned as not| 

material subsidiary(ies) has / have complied with | lapplicable. 

paragraph 6.1 and 6.2 of section V-D of chapter V of : 

the Master Circular on compliance with the 

provisions of the LODR Regulations by listed entities. 

13. Additional Non-compliances, if any: 

No additional non-compliance observed for any Yes 

SEBIregulation/circular/guidance note etc. 

*QObservations /Remarks by PCS are mandatory if the Compliance status is provided as 
‘No’ or ‘NA' 

Place: Ahmedabad For, Ashish Shah & Associates 

Date: 30.05.2025 Company Secretaries 

Signature: 

Ashish Shah 
Proprietor 

Mem. No. FCS: 5974 
CPNo.: 4178 
UDIN: F005974G000502437 


